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3U]HG�SU]\VW SLHQLHP�GR�HNVSORDWD�
FML� XU] G]HQLD� QDOH \� GRNáDGQLH� ]D�
SR]QDü�VL �]�LQVWUXNFM �REVáXJL�

q� 8U] G]HQLH� SU]H]QDF]RQH� MHVW� GR
X \ZDQLD� L�REVáXJL�Z\á F]QLH�SU]H]
RVRE\�GRURVáH��']LHFLRP�QLH�QDOH \
]H]ZDODü� QD� REVáXJ � XU] G]HQLD
OXE�PDQLSXORZDQLH�HOHPHQWDPL�VWH�
UXM F\PL�

q� :V]HONLH� PRG\ILNDFMH� L� SU]HUyENL
SDUDPHWUyZ� XU] G]HQLD� V � QLHEH]�
SLHF]QH��.RQLHF]QH�]PLDQ\� LQVWDOD�
FML� HOHNWU\F]QHM� XU] G]HQLD� PRJ
E\ü� GRNRQ\ZDQH� Z\á F]QLH� SU]H]
XSUDZQLRQHJR� WHFKQLND� ]� DXWRU\]R�
ZDQHJR�]DNáDGX�VHUZLVRZHJR�

q� 8U] G]HQLH� MHVW� FL NLH� L� HOHPHQW\
QD� W\OQHM� FLDQFH� SRVLDGDM � RVWUH
]DNR F]HQLD�� 3U]\� SU]HVXZDQLX
XU] G]HQLD�QDOH \�R� W\P�SDPL WDü�
8 \ZDü�U NDZLF�RFKURQQ\FK�

q� 3R�SRGá F]HQLX�XU] G]HQLD�GR�VLHFL
HOHNWU\F]QHM� QDOH \� VSUDZG]Lü�� F]\
QLH� VWRL� RQR� QD� SU]HZRG]LH� ]DVLOD�
M F\P�

q� 1DSUDZ\�Z\NRQ\ZDQH�SU]H]�RVRE\
QLHXSUDZQLRQH� V � QLHEH]SLHF]QH
GOD�X \WNRZQLND�RUD]�XU] G]HQLD�

q� 3RGF]DV� WUDQVSRUWX� ROHM� ]QDMGXM F\
VL �Z�VSU DUFH�PR H�GRVWDü�VL �GR
XNáDGX�FKáRGQLF]HJR��=�WHJR�Z]JO �
GX��QDOH \�RGF]HNDü�SU]\QDMPQLHM��
JRG]LQ\�� DE\� ROHM� FLHNá� SRQRZQLH
GR� VSU DUNL� L� GRSLHUR� ZyZF]DV
Zá F]\ü� XU] G]HQLH� GR� VLHFL� HOHN�
WU\F]QHM�

q� 1DSUDZ\�VSU] WX�PR H�Z\NRQ\ZDü
Z\á F]QLH� SHUVRQHO� DXWRU\]RZD�
Q\FK� SODFyZHN� VHUZLVRZ\FK�� 'R
QDSUDZ�VWRVXMH�VL ��RU\JLQDOQH�F] �
FL�]DPLHQQH�

q� 3U]HG�SU]\VW SLHQLHP�GR�SUDF�NRQ�
VHUZDF\MQ\FK� OXE� P\FLD� QDOH \
RGá F]\ü� XU] G]HQLH� RG� UyGáD
]DVLODQLD� HOHNWU\F]QHJR� Z\MPXM F
ZW\F]N �]�JQLD]GND�

q� &KáRG]LDUNR�]DPUD DUND� SU]H]QD�
F]RQD� MHVW� Z\á F]QLH� GR� SU]HFKR�
Z\ZDQLD� L� ]DPUD DQLD� SURGXNWyZ
VSR \ZF]\FK�� 8 \ZDQLH� FKáRG]LDU�
NR�]DPUD DUNL� QLH]JRGQLH� ]� MHM
SU]H]QDF]HQLHP�PR H� E\ü� QLHEH]�
SLHF]QH� L� SU]\F]\QLü� VL � GR� XV]NR�
G]HQLD�XU] G]HQLD�

q� 5R]PUR RQH� SURGXNW\� QLH� SRZLQQ\
E\ü�SRQRZQLH�]DPUD DQH�

q� 1DOH \� SU]HVWU]HJDü� ZVND]yZHN� L
]DOHFH � SURGXFHQWD� GDQHJR� SUR�
GXNWX�GRW\F] F\FK�SU]HFKRZ\ZDQLD
L�]DPUD DQLD�

q� 1LH�QDOH \�VSR \ZDü�ORGyZ�EH]SR�
UHGQLR� SR� Z\M FLX� � ]� FKáRG]LDUNR�
]DPUD DUNL�� JG\ � PR H� WR� VSRZR�
GRZDü�RGPUR HQLH�VNyU\�

q� 1LH� ZVWDZLDü� XU] G]H � HOHNWU\F]�
Q\FK�GR� URGND�XU] G]HQLD�

q� :� NRPRU]H� ]DPUD DUNL� QLH� ZROQR
SU]HFKRZ\ZDü� QDSRMyZ� JD]RZD�
Q\FK��JG\ �PRJ �HNVSORGRZDü�

q� 3U]HG� XVXQL FLHP� VWDUHJR� XU] �
G]HQLD�QDOH \�XQLHUXFKRPLü�]DPHN�
FR� XQLHPR OLZL� G]LHFLRP� ]DPNQL �
FLH� VL � ZHZQ WU]� FKáRG]LDUNL�� 1DOH�
\� UyZQLH � RGFL ü� SU]HZyG� ]DVLOD�
QLD� HOHNWU\F]QHJR� QD� Z\VRNR FL
XU] G]HQLD�

q� 3U]HG� RGGDQLHP� XU] G]HQLD� GR
SXQNWX� ]ELyUNL� OXE� ]áRPRZDQLD� QD�
OH \� XVXQ ü� F]\QQLN� FKáRGQLF]\
5���$� ��PR H� WR� ]URELü� Z\á F]QLH
XSUDZQLRQ\�WHFKQLN�
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8VWDZLHQLH

q� :DUXQNLHP� EH]DZDU\MQHJR� IXQN�
FMRQRZDQLD� XU] G]HQLD� MHVW� SUDZL�
GáRZH�XVWDZLHQLH�L�SRGá F]HQLH�

q� 8U] G]HQLH� QLH� SRZLQQR� E\ü� XVWD�
ZLRQH� Z� SREOL X� UyGHá� FLHSáD� �QS�
Z� SREOL X� SLHFD�� NXFKHQNL�� JU]HMQL�
NyZ�� OXE� E\ü� QDUD RQH� QD� EH]SR�
UHGQLH� RGG]LDá\ZDQLH� SURPLHQL
VáRQHF]Q\FK�

q� 3R]RVWDZLü� SU]\QDMPQLHM� ��� PP
ZROQHM�SU]HVWU]HQL�QDG�FKáRG]LDUNR�
]DPUD DUN �

q� 1LH� ]DVáDQLDü� RWZRUyZ� ZHQW\ODF\M�
Q\FK��ZVND]DQ\FK�QD�U\V�����

5\V���

q� :\SR]LRPRZDü� XU] G]HQLH� ]D� SR�
PRF � Qy NL� UHJXODF\MQHM� ]� SU]RGX
XU] G]HQLD�� DE\� XQLNQ ü� ZLEUDFML� L
KDáDVX��8SHZQLü� VL �� H� GU]ZL� SUD�
ZLGáRZR�VL �]DP\NDM ��U\V�����

q� 3U]HG� ]DáR HQLHP� OLVWZ\� PDVNXM �
FHM�FRNRáX�Z\FL JQ ü�]DEH]SLHF]H�
QLD�WUDQVSRUWRZH��U\V�����

q� =DáR \ü� OLVWZ � FRNRáX� SU]\� RWZDU�
W\FK�GU]ZLDFK�]DPUD DUNL�

q� =VXQ ü� ]DEH]SLHF]HQLD� WUDQVSRU�
WRZH��Z�NRORU]H�F]HUZRQ\FK��SyáHN
�U\V�����

q� 2SW\PDOQD� WHPSHUDWXUD� SRPLHV]F]H�
QLD�� Z� NWyU\P� SUDFXMH� XU] G]HQLH�
Z\QRVL� RG� ���R&� GR� ���R&� �NODVD
NOLPDW\F]QD� 1��� -H HOL� WHPSHUDWXUD
Z]UR QLH�SRQDG�SRGDQ\�]DNUHV�PR H
GRM ü� GR� WUZDáHJR� XV]NRG]HQLD� FKáR�
G]LDUNR�]DPUD DUNL�

5\V���

0\FLH�HOHPHQWyZ
ZHZQ WU]Q\FK

q� 3U]HG� SU]\VW SLHQLHP� GR� HNVSOR�
DWDFML�QDOH \�XP\ü�XU] G]HQLH��DE\
XVXQ ü� FKDUDNWHU\VW\F]Q\� Ä]DSDFK
IDEU\F]Q\´�

q� 8U] G]HQLH�QDOH \�P\ü�OHWQL �ZRG
L� QHXWUDOQ\P� URGNLHP�GR�P\FLD�� D
SR�XP\FLX�VWDUDQQLH�Z\WU]Hü�GR�VX�
FKD�

q� 'R� P\FLD� QLH� VWRVRZDü� URGNyZ
V]RUXM F\FK� �� FLHUQ\FK� RUD]� DONR�
KROX�� JG\ � PR QD� XV]NRG]Lü� XU] �
G]HQLH�



�

q� =GM ü�]DEH]SLHF]HQLD�WUDQVSRUWRZH�

5\V���

3RGá F]HQLH�GR�]DVLODQLD
HOHNWU\F]QHJR

q� 3U]HG� SRGá F]HQLHP� XU] G]HQLD
QDOH \� XSHZQLü� VL �� H� SDUDPHWU\
LQVWDODFML� HOHNWU\F]QHM� Z� PLHMVFX
HNVSORDWDFML� V � ]JRGQH� ]� GDQ\PL
WHFKQLF]Q\PL� XPLHV]F]RQ\PL� QD
WDEOLF]FH�]QDPLRQRZHM�FKáRG]LDUNR�
]DPUD DUNL��U\V�����

q� 8ZDJD��8U] G]HQLH�PXVL�E\ü�X]LH�
PLRQH�]JRGQLH�]�SU]HSLVDPL�

q� :� W\P� FHOX� ZW\F]N � SU]HZRGX� ]D�
VLODM FHJR�Z\SRVD RQR�Z�VSHFMDOQ\
NRQWDNW� X]LHPLDM F\�� :� SU]\SDGNX
NLHG\�VLHü�Z�PLHV]NDQLX�QLH�SRVLD�
GD� LQVWDODFML� X]LHPLDM FHM�� QDOH \
WDN � LQVWDODFM � Z\NRQDü� L� GRSLHUR
ZWHG\� SRGá F]\ü� XU] G]HQLH�� ,Q�
VWDODFM �]�X]LHPLHQLHP�PR H�Z\NR�
QDü� RVRED� ]� RGSRZLHGQLPL� NZDOLIL�
NDFMDPL��]JRGQLH�]�RERZL ]XM F\PL
SU]HSLVDPL�EH]SLHF]H VWZD�

5\V���

:á F]HQLH

q� 3RGá F]\ü� XU] G]HQLH� GR� ]DVLODQLD
HOHNWU\F]QHJR�

q� 2WZRU]\ü�GU]ZL�FKáRG]LDUNL�

q� :FLVQ ü� L�SU]\WU]\PDü�RN����VHNXQG
SU]\FLVN�RQ�RII��Zá F]RQ\�Z\á F]RQ\�
QD� SDQHOX� VWHUXM F\P� FKáRG]LDUNL�
&KáRG]LDUND� RUD]� R ZLHWOHQLH� ZH�
ZQ WU]QH� ]RVWDQ � Zá F]RQH�� 3U]\�
FLVN� RQ�RII� �Zá F]RQ\�Z\á F]RQ\�
]RVWDQLH� SRG ZLHWORQ\� QD� NRORU
]LHORQ\��Zá F] � VL � ODPSNL� NRQWUROQH
FKáRG]LDUNR�]DPUD DUNL��U\V�����

q� $NXVW\F]Q\� DODUP� WHPSHUDWXU\�PR�
H� VL � Zá F]\ü� SR� SLHUZV]\P
Zá F]HQLX�XU] G]HQLD��-H HOL�WDN�VL
VWDQLH�� QDOH \� ZFLVQ ü� SU]\FLVN
DODUPX�

q� =DPNQ ü�GU]ZL�XU] G]HQLD�

5\V���
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3U]HG�Z\NRQDQLHP� WHM�F]\QQR FL�QDOH�
\� Z\M ü� ZW\F]N � SU]HZRGX� ]DVLODM �
FHJR�]�JQLD]GND�

:� FHOX� SU]HáR HQLD� GU]ZL� QD� GUXJ
VWURQ � QDOH \� Z\NRQDü� QDVW SXM FH
F]\QQR FL�

��� 2WZRU]\ü� GU]ZL� ]DPUD DUNL�
:V]\VWNLH� XU] G]HQLD� SRVLDGDM � OL�
VWZ � FRNRáX� ZHQW\ODF\MQHJR�
XPLHV]F]RQ �Z�GROQHM� F] FL� XU] �
G]HQLD�� /LVWZ � ZFLVQ ü� Z� URGNR�
ZHM� L� JyUQHM� F] FL�� �3R� ]ZROQLHQLX
JyUQ\FK� ]DWU]DVNyZ� ]GM ü� OLVWZ �
=GM ü� RVáRQ � ]DZLDVX� L� SU]HáR \ü
QD�GUXJ �VWURQ �OLVWZ\��U\V�����

��� =GM ü� URGNRZ\�]DZLDV�

�� RWZRU]\ü�RELH�SDU\�GU]ZL�
�� RGNU FLü�]HZQ WU]Q � UXE �]DZLDVX

L�]DPNQ ü�GU]ZL�]DPUD DUNL�
�� RGNU FLü�GUXJ � UXE �]DZLDVX� L�]D�

PNQ ü�GU]ZL�FKáRG]LDUNL�
�� ]GM ü� GU]ZL� ]ZUDFDM F� XZDJ �� DE\

QLH� VSDGá\�� SRFL JDM F� MH� QD� ]H�
ZQ WU]��GR�VLHELH��D � UXE\�Z\MG �]
EROFyZ�]DZLDVyZ�

�� RVWUR QLH� SRVWDZLü� GU]ZL� QD� SRGáR�
G]H�

��� =PLHQLü�SRáR HQLH�]DZLDVX��3U]HáR�
\ü�]DW\F]N �GROQHJR�]DZLDVX�RUD]
RVáRQ � UXE\� � URGNRZHM� OLVWZ\� SR�
SU]HF]QHM��QD�SU]HFLZQ �VWURQ �

��� 3U]HáR \ü� VDPR]DP\NDF]H� �U\V�� ��
SR]����

��� 'U]ZL� ]DPUD DUNL� ZáR \ü� QD� VZR�
U]H � GROQHJR� ]DZLDVX�� :áR \ü
URGNRZ\�]DZLDV�GR�GU]ZL�

��� 'U]ZL� FKáRG]LDUNL� ZáR \ü� QD� VZR�
U]H � JyUQHJR� ]DZLDVX�� 3RFL JDM F
]D� GU]ZL� XPRFRZDü� VZRU]H � URG�
NRZHJR�]DZLDVX�GR�GU]ZL�

��� 2WZRU]\ü�GU]ZL�FKáRG]LDUNL�L�ZNU FLü
UXE � URGNRZHJR� ]DZLDVX�� 1D�
VW SQLH�RWZRU]\ü�GU]ZL�]DPUD DUNL�L
GRNU FLü��� UXE �

��� 3U]\� RWZDUW\FK� GU]ZLDFK� QDáR \ü
OLVWZ � QD� FRNyá� ZHQW\ODF\MQ\�� GR�
FL JQ ü�GR�PHWDORZHM�F] FL�

'ZD� GROQH� ]DF]HS\� XPRFRZDü� Z
REXGRZLH�� GZD� JyUQH� KDF]\NL� ZFL�
VQ ü� GR� GRáX� �WU]\PDM F� FDá\� F]DV
ZFL QL W �OLVWZ ��

:FLVQ ü� MH� Z� NLHUXQNX� PHWDORZHM
F] FL��D �VL �]DWU]DVQ �
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5\V���

3R� SU]HáR HQLX� GU]ZL� QDOH \� VSUDZ�
G]Lü�� F]\�ZV]\VWNLH� UXE\� V � SUDZL�
GáRZR�GRNU FRQH�� XV]F]HOND� SU]\OH�
JD��D�GU]ZL�SUDZLGáRZR�VL � ]DP\ND�
M �� 6SUDZG]Lü�� F]\� R ZLHWOHQLH� ZH�
ZQ WU]QH� JD QLH� SR� ]DPNQL FLX
GU]ZL�FKáRG]LDUNL��U\V����� 5\V���

(.63/2$7$&-$

���3RNU WáR�WHUPRVWDWX
����]DPUD DUNL

3R]ZDOD� QD� UHJXODFM � WHPSHUDWXU\
ZHZQ WU]� ]DPUD DUNL� � ]JRGQLH� � ]
SRWU]HEDPL� X \WNRZQLND� L� ZDUXQNDPL
]HZQ WU]Q\PL�� 8VWDZLHQLH� SRNU WáD� Z
SR]\FML� �� SR]ZROL� QD� PLQLPDOQH� FKáR�
G]HQLH�� D� Z� SR]\FML� �� �� PDNV\PDOQH
FKáRG]HQLH�� =DOHFDP\� XVWDZLHQLH
SRNU WáD� Z� SR]\FML� URGNRZHM� SU]\
QRUPDOQ\P�NRU]\VWDQLX�]�]DPUD DUNL�

���$ODUP�GU]ZL

-H HOL� GU]ZL� FKáRG]LDUNL� E\á\� RWZDUWH
SU]H]� GáXJL� F]DV�� XDNW\ZQL� VL � DODUP
DNXVW\F]Q\�� D� QD� SDQHOX� VWHUXM F\P
]DF]QLH� SXOVRZDü� F]HUZRQD� ODPSND
NRQWUROQD��:FL QL FLH�SU]\FLVNX�DQXOXMH
DODUP��ODPSND�SU]HVWDQLH�SXOVRZDü�DOH
QDGDO� E G]LH� SRG ZLHWORQD�� 3R� ]D�
PNQL FLX� GU]ZL� DODUP� ]RVWDQLH� Z\á �
F]RQ\��D�ODPSND�]JD QLH�

���$ODUP�WHPSHUDWXU\

-H HOL� WHPSHUDWXUD� ZHZQ WU]� XU] G]H�
QLD� Z]UR QLH�� Zá F]\� VL � DNXVW\F]Q\
DODUP� WHPSHUDWXU\� L� ]DF]QLH� SXOVRZDü
ODPSND�NRQWUROQD��$E\�Z\á F]\ü�DODUP
QDOH \�ZFLVQ ü�SU]\FLVN�DODUPX��&]HU�
ZRQD� ODPSND� SU]HVWDQLH� SXOVRZDü� DOH
E G]LH�SRG ZLHWORQD�
$ODUP� WHPSHUDWXU\� PR H� VL � Zá F]\ü�
MH HOL�

�� GU]ZL�E\á\�RWZDUWH�SU]H]�GáXJL�F]DV
�� QDVW SLáD�SU]HUZD�Z�]DVLODQLX
�� ZáR RQR�]E\W�GX �LOR ü�SURGXNWyZ
�� SDQXMH� ]E\W� Z\VRND� WHPSHUDWXUD� L

QDOH \� XVWDZLü� QL V] � WHPSHUDWXU
ZHZQ WU]�XU] G]HQLD�

-H HOL�DODUP�QLH�Z\á F]\�VL �SR� MDNLP
F]DVLH� QDOH \� ZH]ZDü� DXWRU\]RZDQ\
VHUZLV�
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���6]\ENLH�]DPUD DQLH

)XQNFMD� WD� SR]ZDOD� QD� V]\EV]H� ]DPUD�
DQLH� ZLH HM� \ZQR FL�� =DOHFDP\� MHM
XUXFKRPLHQLH�QD���JRG]LQ\�SU]HG�ZáR H�
QLHP�SURGXNWyZ��DE\�XVWDELOL]RZDü� WHP�
SHUDWXU � Z� ]DPUD DUFH�� -H HOL� SU]\FLVN
QLH�]RVWDQLH�ZFL QL W\�QD���JRG]LQ\�SU]HG
ZáR HQLHP� SURGXNWyZ�� ]DPUD DQLH� E �
G]LH� WUZDáR�GáX HM�� -H HOL�ZáR \FLH�ZWHG\
3D VWZR�GX R�SURGXNWyZ��PR H�VL �Zá �
F]\ü�DODUP�WHPSHUDWXU\�

���3U]\FLVN�21�2))
�����Zá F]RQ\�Z\á F]RQ\�

:á F]\ü� XU] G]HQLH� SU]\WU]\PXM F� ZFL�
QL W\� SU]\FLVN� SU]H]� �� VHNXQG\�� :\á �
F]\ü�XU] G]HQLH�SRVW SXM F�Z�LGHQW\F]Q\
VSRVyE�� 3U]\FLVN� E G]LH� VL � ZLHFLá� QD
]LHORQR� SR� SRGá F]HQLX� XU] G]HQLD� GR
]DVLODQLD� L�ZFL QL FLX�SU]\FLVNX��3RNU WáD
WHPSHUDWXU\� FKáRG]LDUNL� L� ]DPUD DUNL� ]R�
VWDQ �SRG ZLHWORQH�

���3RNU WáR�WHUPRVWDWX
����FKáRG]LDUNL

3R]ZDOD� QD� UHJXODFM � WHPSHUDWXU\
ZHZQ WU]� FKáRG]LDUNL� ]JRGQLH� ]
SRWU]HEDPL� X \WNRZQLND� L� ZDUXQNDPL
]HZQ WU]Q\PL�� 8VWDZLHQLH� SRNU WáD� Z
SR]\FML� �� SR]ZROL� QD� PLQLPDOQH� FKáR�
G]HQLH�� D� Z� SR]\FML� �� �� PDNV\PDOQH
FKáRG]HQLH�� =DOHFDP\� XVWDZLHQLH
SRNU WáD� Z� SR]\FML� URGNRZHM� SU]\
QRUPDOQ\P� NRU]\VWDQLX� ]� FKáRG]LDU�
NL�3RNU WáR�PR QD�WDN H�XVWDZLü�Z�SR�
]\FML� �6WDQG�E\�� �WU\E� �F]XZDQLD���ZWH�
G\�� JG\� FKáRG]LDUND� QLH� E G]LH� SU]H]
GáX V]\� F]DV� X \ZDQD� �QS�� Z\MD]G� QD
XUORS���D�]DPUD DUND�E G]LH� FDá\� F]DV
SUDFRZDáD��3R]ZROL�WR�WDN H�QD�]PQLHM�
V]HQLH� ]X \FLD� HQHUJLL� HOHNWU\F]QHM�
'U]ZL� FKáRG]LDUNL� PXV] � E\ü� ZWHG\
]DPNQL WH�

-H HOL� RELH� NRPRU\� QLH� E G � X \ZDQH
�FKáRG]LDUNL� L�]DPUD DUNL��QDOH \�SR]R�
VWDZLü� RWZDUWH� RELH� SDU\� GU]ZL�� =DSR�
ELHJQLH� WR� SRZVWDZDQLX� QLHSU]\MHP�
Q\FK�]DSDFKyZ�VSRZRGRZDQ\FK�Z]UR�
VWHP�SR]LRPX�ZLOJRWQR FL�

2 ZLHWOHQLH�ZHZQ WU]QH

:á F]D� VL � SR� RWZDUFLX� GU]ZL
FKáRG]LDUNL�L�JDVQLH�SR�LFK�]DPNQL FLX�
3U]HG� Z\PLDQ � DUyZNL� QDOH \
Z\á F]\ü� XU] G]HQLH� SU]\FLVNLHP
21�2))� �Zá F]RQ\�Z\á F]RQ\��� D
QDVW SQLH� Z\M ü� ZW\F]N � SU]HZRGX
]DVLODM FHJR� ]� JQLD]GND�� =GM ü
SODVWLNRZ � REXGRZ � RFKURQQ �� 3U]\�
WU]\PDü�� OHNNR� SRSFKQ ü� GR� JyU\
WU]\PDM F� NFLXN� QD� URGNRZ\P� ]DF]H�
SLH�� 3RNU\ZD� SRZLQQD� RGVNRF]\ü�
7HUD]�PR QD�Z\PLHQLü� DUyZN ���L��

5\V���

5\V����

$�� DUyZNL�VWDQGDUGRZH

-H HOL� XU] G]HQLH� MHVW� Z\SRVD RQH� Z
QRUPDOQH� DUyZNL�QDOH \�MH�Z\PLHQLü�QD
QRZH��PD[�����:��(����1LH�ZROQR�X \�
ZDü� DUyZHN�KDORJHQRZ\FK���U\V����

%�� DUyZNL�KDORJHQRZH

-H HOL� XU] G]HQLH� MHVW� Z\SRVD RQH� Z
DUyZNL� KDORJHQRZH� QDOH \� MH� Z\PLH�
QLü� QD� QRZH�� PD[� ��� :�� �SDUDPHWU\
2VUDP�+DOROX[�7��.ODU�&OHDU��(����PD[
���:���U\V�����
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.RPRUD�]DPUD DUNL

=DPUD DUND��R]QDF]RQD�MDNR� �
MHVW� SU]H]QDF]RQD� GR� ]DPUD DQLD
\ZQR FL� L� GáX V]HJR�SU]HFKRZ\ZDQLD
PUR RQHN�

=DPUD DQLH� \ZQR FL

\ZQR ü� SRZLQQD� ]RVWDü� ]DPUR RQD
QDMV]\EFLHM� MDN� WR� PR OLZH� �GR� ��
JRG]LQ����:�W\P�FHOX�QDOH \�SRVW SLü�Z
VSRyE�SU]HGVWDZLRQ\�SRQL HM�

��� -H OL� ]DPUD DUND� QLH� MHVW� SRG�
á F]RQD� GR� ]DVLODQLD� HOHNWU\F]QHJR
L� MHVW� SXVWD� �SU]HG� SLHUZV]\P
X \FLHP�� QDOH \� M � SRGá F]\ü� GR
]DVLODQLD� �� JRG]LQ\� SU]HG� ZáR H�
QLHP�SURGXNWyZ�

��� JRG]LQ\� ZF]H QLHM� �SU]\� NR�
OHMQ\P� ZNáDGDQLX� SURGXNWyZ�� QD�
OH \� ZFLVQ ü� SU]\FLVN� 6]\ELHJR
]DPUD DQLD�� -H HOL� UR]OHJQLH� VL
DODUP� DNXVW\F]Q\� QDOH \� SRVW SLü
Z�VSRVyE�RSLVDQ\�ZF]H QLHM�

��� $ODUP� WHPSHUDWXU\� PR H� VL
SRMDZLü� WDN H� ZWHG\�� JG\� GR� MX
]DSHáQLRQHM� ]DPUD DUNL� ZáR RQR
GX � LOR ü� ZLH \FK� SURGXNWyZ�
-HVW� WR� ]ZL ]DQH� ]H� Z]URVWHP
WHPSHUDWXU\� ZHZQ WU]� XU] G]HQLD�
$ODUP�Z\á F]\�VL �DXWRPDW\F]QLH�

3U]HFKRZ\ZDQLH�PUR RQHN

0UR RQNL�PR QD�EH]SLHF]QLH�SU]HFKR�
Z\ZDü�Z�WHPSHUDWXU]H�QLH�Z\ V]HM�QL
±���&�

8U] G]HQLH� DXWRPDW\F]QLH� GRNRQXMH
UHJXODFML�WHM�WHPSHUDWXU\�

1DOH \� XSHZQLü� VL �� H� SRNU WáR� WHP�
SHUDWXU\� MHVW� XVWDZLRQH� Z� URGNRZ\P
SRáR HQLX�

:� SU]\SDGNX� ]PLDQ\� ZDUXQNyZ� ]HZ�
Q WU]Q\FK��QLHGRVWDWHF]QD�ZHQW\�ODFMD�
Z\VRND� WHPSHUDWXUD�RWRF]HQLD�� F] VWH
RWZLHUDQLH� GU]ZL�� ]PLDQD� XVWDZLHQLD

UHJXODWRUD� WHPSHUDWXU\� PR H� RND]Dü
VL �QLH]E GQD�

:� SU]\SDGNX� SU]HUZ\� Z� ]DVLODQLX
QDOH \�

�� =DPNQ ü� GU]ZL� FKáRG]LDUNR�]DPUD�
DUNL�

�� 'RZLHG]LHü� VL � MDN� GáXJR� SRWUZD
SU]HUZD�Z�]DVLODQLX�

3R�SU]\ZUyFHQLX�]DVLODQLD�

�� -H HOL� ]DPUD DUND� MHVW� FDáNRZLFLH
Z\SHáQLRQD�� D� SU]HUZD� Z� GRSá\ZLH
SU GX� E\áD� NUyWV]D� QL � � ³&]DV
SU]HFKRZ\ZDQLD� PUR RQHN� Z
SU]\SDGNX� SU]HUZ\� Z� ]DVLODQLX´
�ZVND]DQ\� Z� ³'DQ\FK� 7HFKQLF]�
Q\FK´� RUD]� QD� WDEOLF]FH� ]QDPLRQR�
ZHM��±� \ZQR ü�QLH�]HSVXMH�VL �

�� -H HOL� ]DPUD DUND� QLH� MHVW� FDáNR�
ZLFLH� Z\SHáQLRQD� \ZQR FL �� WR
WHPSHUDWXUD� Z]UR QLH� Z� NUyWNLP
F]DVLH�� -H HOL� \ZQR ü� ]DF] áD� VL
MX � UR]PUD Dü�� QDOH \� VSR \ü
PUR RQNL� QDMV]\EFLHM�� MDN� WR
PR OLZH�

�� -H HOL� QDVW SLá� ]QDF]Q\� Z]URVW
WHPSHUDWXU\� UR]OHJQLH� VL � DODUP
DNXVW\F]Q\�� D� ZVND QLN� WHPSHUD�
WXU\�]RVWDQLH�SRG ZLHWORQ\�

�� 6SUDZG]Lü��F]\�GU]ZL�V �]DPNQL WH�
-H HOL�QLH��UR]OHJQLH�VL �WDN H�DODUP
GU]ZL�

�� 6SUDZG]Lü�� F]\� Z� ]DPUD DUFH�
FKáRG]LDUFH� ]QDMGXMH� VL � ]E\W� GX R
ZLH \FK� SURGXNWyZ� \ZQR FLR�
Z\FK�

�� 6SUDZG]Lü��F]\�SU]HUZD�Z�]DVLODQLX
WUZDáD�]E\W�GáXJR�
6SUDZG]Lü�� F]\� XU] G]HQLH� SUDFXMH
SUDZLGáRZR� L� QLH� MHVW� XV]NRG]RQH�
:\á F]\ü�DODUP�RGSRZLHGQLP�SU]\�
FLVNLHP�
-H HOL� DODUP� �� XVWHUNL� SRMDZLDM � VL
SRQRZQLH�QDOH \�ZH]ZDü�DXWRU\]R�
ZDQ\�VHUZLV�



��

.RPRUD�FKáRG]LDUNL

6áX \� GR� SU]HFKRZ\ZDQLD� QDSRMyZ� L
ZLH HM� \ZQR FL�� 1DOH \� XQLNDü
GRW\NDQLD� \ZQR FL� GR� FLDQHN
ZHZQ WU]Q\FK� FKáRG]LDUNL�� JG\ � SURGXNW\
PRJ �XOHF� OHNNLHPX�]PUR HQLX� �U\V������
3RSUDZL� WR� WDN H� F\UNXODFM � ]LPQHJR
SRZLHWU]D�ZHZQ WU]�XU] G]HQLD�
6\VWHP� G\QDPLF]QHJR� FKáRG]HQLD
VSU]\MD� V]\EV]HPX� VFKáRG]HQLX� SUR�
GXNWyZ� RUD]� XWU]\PDQLX� MHGQRURGQHM
WHPSHUDWXU\� Z� NRPRU]H� FKáRG]LDUNL�
:V]\VWNLH� SURGXNW\� ZNáDGDQH� GR
XU] G]HQLD� SRZLQQ\� E\ü� V]F]HOQLH
RSDNRZDQH�� DE\� QLH� WUDFLá\� VZHM
QDWXUDOQHM� ZLOJRWQR FL�� VPDNX� L
DURPDWX�

5\V����

1LHNWyUH� PRGHOH� PRJ � E\ü� Z\SRVD�
RQH�Z�

�� NRPRU � GOD� ZLH \FK� ZDU]\Z�� ]
ILOWUHP�NWyU\�XWU]\PXMH�ZLOJRWQR ü�

�� NRPRU � VFKáDG]DQLD�� LGHDOQD� GOD
SURGXWNyZ�PL VQ\FK�� U\EQ\FK� RUD]
GD �JRWRZ\FK�

5DG\�

�� 1LH� ZNáDGDü� QRZ\FK� SURGXNWyZ
SRGF]DV�]DPUD DQLD�

�� 1LH� XNáDGDü� SURGXNWyZ� SU]H]QD�
F]RQ\FK� GR� ]DPUR HQLD� Z� SREOL X
PUR RQHN�

�� \ZQR ü� SU]H]QDF]RQ � GR� PUR H�
QLD� QDOH \� GREU]H� ]DSDNRZDü� OXE
ZáR \ü� GR� KHUPHW\F]Q\FK� SRMHP�
QLNyZ�

�� 1LH� ZNáDGDü� GR� ]DPUD DUNL� JRU �
F\FK�OXE�FLHSá\FK�SRWUDZ�

�� 6LOQ\� ]DSDFK� QDSRMyZ� L� \ZQR FL
PR H� SU]HM ü� QD� LQQH� SURGXNW\�
]DSDNRZDü� MH�Z� KHUPHW\F]QH� RSD�
NRZDQLD�OXE�SRMHPQLNL�



��

.216(5:$&-$�,�&=<6=&=(1,(

3U]HG� SU]\VW SLHQLHP� GR� MDNLFKNRO�
ZLHN� F]\QQR FL� NRQVHUZDF\MQ\FK
QDOH \� RGá F]\ü� XU] G]HQLH� RG� ]D�
VLODQLD�HOHNWU\F]QHJR�

&]\V]F]HQLH

�� 'R� F]\V]F]HQLD� XU] G]HQLD� QDOH \
X \ZDü� UR]WZRUX� FLHSáHM� ZRG\� L� áD�
JRGQHJR� GHWHUJHQWX��1LH� VWRVRZDü
V]RUXM F\FK� URGNyZ�L�SU]HGPLRWyZ
F]\V]F] F\FK�

5\V����

�� 6NUDSODF]� �NUDWND��� VSU DUN � RUD]
JyUQ\� RWZyU� ZHQW\ODF\MQ\� QDOH \
F]\ FLü�]D�SRPRF �V]F]RWNL�OXE�RG�
NXU]DF]D�� 2WZyU� ZHQW\ODF\MQ\� MHVW
GRVW SQ\� SR� ]GM FLX� SODVWLNRZHM
NUDWNL� ZHQW\ODF\MQHM�� 3R� F]\V]F]H�
QLX�]DáR \ü�NUDWN �]�SRZURWHP��5H�
JXODUQH� F]\V]F]HQLH� ]DSHZQLD
RSW\PDOQ � SUDF � XU] G]HQLD� L
]PQLHMV]D� ]X \FLH� HQHUJLL� HOHN�
WU\F]QHM�

3U]HUZD�Z�NRU]\VWDQLX
]�FKáRG]LDUNR�]DPUD DUNL

-H HOL� XU] G]HQLH� QLH� E G]LH� X \ZDQH
SU]H]� GáX V]\� F]DV� QDOH \� Z\NRQDü
QDVW SXM FH�F]\QQR FL�

�� :W\F]N � SU]HZRGX� ]DVLODM FHJR
Z\M ü�]�JQLD]GND�

�� :\M ü�ZV]\VWNLH�SURGXNW\�
�� 2GPUR]Lü�� � RF]\ FLü� L� Z\VXV]\ü

ZQ WU]H� XU] G]HQLD� RUD]�ZV]\VWNLH
DNFHVRULD�

�� 'U]ZL� SR]RVWDZLü� RWZDUWH�� DE\� SR�
ZLHWU]H� PRJáR� VZRERGQLH� SU]HSá\�
ZDü�RUD]�DE\�XQLNQ ü�SRZVWDZDQLD
QLHSU]\MHPQHJR�]DSDFKX�

=$.àÏ&(1,$�:�)81.&-212:$1,8
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3RGF]DV�SURGXNFML�XU] G]HQLH�SRGGDQR�ZLHOX�WHVWRP�L�NRQWUROL�MDNR FLRZHM��-HGQDN H
PR H�VL �]GDU]\ü�� H�Z\VW SL�DZDULD�VSRZRGRZDQD�F]\QQLNDPL�QLH]DOH Q\PL�RG�SUR�
GXFHQWD�

3U]HG�]JáRV]HQLHP�XVWHUNL�Z�DXWRU\]RZDQ\P�]DNáDG]LH�VHUZLVRZ\P�SURVLP\�R�]DSR�
]QDQLH�VL �]H�ZVND]yZNDPL�SRGDQ\PL��Z�SRQL V]HM�WDEHOL�

:�ZL NV]R FL�SU]\SDGNyZ�X \WNRZQLN�PR H�VDPRG]LHOQLH�UR]ZL ]Dü�SUREOHP�
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%UDN�R ZLHWOHQLD
ZHZQ WU]QHJR�

�� 8U] G]HQLH� MHVW� RGá F]RQH
RG�]DVLODQLD�HOHNWU\F]QHJR�

�� :� JQLD]GNX� HOHNWU\F]Q\P
QLH�PD�QDSL FLD�

�� 6SDOLáD� VL � DUyZND� �OXE
MHVW� OH�]DáR RQD��

�� :áR \ü� ZW\F]N � SU]HZRGX
]DVLODM FHJR�GR�JQLD]GND�

�� 6SUDZG]Lü� GRPRZ � LQVWD�
ODFM �HOHNWU\F]Q �

�� :NU FLü� QRZ � DUyZN
�OXE�]PLHQLü�MHM�SRáR HQLH��

%���'=,$à$1,(

1LHGRVWDWHF]QH
FKáRG]HQLH
Z�NRPRU]H
FKáRG]LDUNL�

�� 'U]ZL�V �QLHGRPNQL WH�
�� 'U]ZL� E\á\� ]E\W� F] VWR

RWZLHUDQH�
�� 3RNU WáR� WHUPRVWDWX� MHVW

XVWDZLRQH� Z� QLHZáD FLZHM
SR]\FML�

�� :áR RQR� ZLH H�SURGXNW\�

�� =DPNQ ü�GU]ZL�
�� 8QLNDü� F] VWHJR� RWZLHUD�

QLD�GU]ZL�
�� =PLHQLü�SRáR HQLH�SRNU WáD

WHUPRVWDWX�

�� 7HPSHUDWXUD� XVWDELOL]XMH
VL �Z�NUyWNLP�F]DVLH�

\ZQR ü
Z�FKáRG]LDUFH
XOHJD�PUR HQLX�

�� 3RNU WáR� WHUPRVWDWX� MHVW
XVWDZLRQH� Z� QLHZáD FLZHM
SR]\FML�

�� \ZQR ü� MHVW� SRáR RQD
]E\W� EOLVNR� W\OQHM� ZH�
ZQ WU]QHM� FLDQNL� FKáR�
G]LDUNL�

�� =PLHQLü�SRáR HQLH�SRNU WáD
WHUPRVWDWX�

�� 2GVXQ ü� \ZQR ü� RG� W\O�
QHM� FLDQNL�ZHZQ WU]QHM�

8U] G]HQLH
SUDFXMH�EH]�SU]HUZ\�

��� 3RNU WáR� WHUPRVWDWX� MHVW
XVWDZLRQH�Z�QLHZáD FLZ\P
SRáR HQLX�

��� 'U]ZL� V � QLHGRNáDGQLH� ]D�
PNQL WH�

��� 'U]ZL� E\á\� ]E\W� F] VWR
RWZLHUDQH�

��� :áR RQR� ZLH � \ZQR ü�

��� 6SU DUND� MHVW�]DQLHF]\V]�
F]RQD�

��� =PLHQLü�SRáR HQLH�SRNU WáD
WHUPRVWDWX�

��� =DPNQ ü� GU]ZL� FKáRG]LDU�
NR�]DPUD DUNL�

��� 8QLNDü� F] VWHJR� RWZLHUD�
QLD�GU]ZL�

��� 2GF]HNDü�� D � XU] G]HQLH
SRZUyFL� GR� QRUPDOQHM� SUD�
F\�

��� 2F]\ FLü� REXGRZ � VSU �
DUNL�V]F]RWN � �]JRGQLH�]H
ZVND]yZNDPL�]DZDUW\PL�Z
LQVWUXNFML��

:�SRMHPQLNDFK
QD�ZDU]\ZD
JURPDG]L�VL �ZRGD�

��� 'R� SRMHPQLNyZ� ZáR RQR
PRNUH�ZDU]\ZD�

��� -HVW�WR�]MDZLVNR�QRUPDOQH�

=HZQ WU]QD
REXGRZD�XU] G]HQLD
QDJU]HZD�VL �

��� :� SRPLHV]F]HQLX� MHVW� Z\�
VRNL�SR]LRP�ZLOJRWQR FL�

��� -HVW� WR�]MDZLVNR�QRUPDOQH�
1LH� ZSá\ZD� XMHPQLH� QD
SUDF � FKáRG]LDUNR�]DPUD�
DUNL�
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'U]ZL�FKáRG]LDUNR�
]DPUD DUNL
QLH�]DP\NDM �VL �

��� 8U] G]HQLH� MHVW�QLHSUDZL�
GáRZR�Z\SR]LRPRZDQH�

��� 'U]ZL� E\á\� ]DP\NDQH� ]
X \FLHP�VLá\�

��� 1D� SyáNDFK� GU]ZL� ]QDM�
GXMH� VL � ]E\W� GX R� SUR�
GXNWyZ�

��� 'U]ZL� QLH� SU]\OHJDM � GR
REXGRZ\�

��� :\SR]LRPRZDü� FKáR�
G]LDUNR�]DPUD DUN �

��� 'U]ZL� ]DP\NDü� GHOLNDW�
QLH�

��� :\M ü� QLHNWyUH� SURGXNW\
OXE� UR]PLH FLü� MH� QD� Syá�
NDFK�

��� 8VWDZLü� GU]ZL� Z� RGSR�
ZLHGQLP�SRáR HQLX�

'���+$à$6 ��� 8U] G]HQLH� MHVW�QLHSUDZL�
GáRZR�Z\SR]LRPRZDQH�

��� -HGHQ� ]� SURGXNWyZ� MHVW
QLHZáD FLZLH� XPLHV]F]R�
Q\� Z� NRPRU]H� XU] G]H�
QLD��SRZRGXM F�KDáDV�

��� :\SR]LRPRZDü� FKáG]LDU�
NR�]DPUD DUN �

��� 6SUDZG]Lü�SRáR HQLH�SUR�
GXNWyZ� RUD]� SyáHN� Z
FKáRG]LDUNR�]DPUD DUFH�

(���:6=<67.,(
�����/$03.,
�����.21752/1(
�����38/68- �
�����:à &=$�6,
�����$/$50

��� 8U] G]HQLH� MHVW� XV]NRG]R�
QH�

��� :H]ZDü� DXWRU\]RZDQ\
VHUZLV�

1RUPDOQH�RGJáRV\�SRGF]DV�SUDF\
FKáRG]LDUNR�]DPUD DUNL

����5HJXODFMD�WHPSHUDWXU\

0R H� VL � SRMDZLDü� RGJáRV� �NOLNDQLD�
SRGF]DV� XUXFKDPLDQLD� �� Z\á F]DQLD
V\VWHPX�VWHURZDQLD�WHPSHUDWXU �

����6\VWHP�FKáRGQLF]\

:� SU]HZRGDFK� XNáDGX� FKáRGQLF]HJR
]QDMGXMH� VL � F]\QQLN�� NWyU\� SRGF]DV
SU]HPLHV]F]DQLD�VL �PR H�SRZRGRZDü
RGJáRV��EXOJRWDQLD��

����6LOQLN

0R H�SRMDZLDü�VL �RGJáRV��XGHU]DQLD��

����,]RODFMD

0DWHULDá� X \W\� GR� L]RODFML� XU] G]HQLD
VSU]\MD�QL V]HPX�]X \FLX�HQHUJLL�HOHN�
WU\F]QHM� OHF]� PR H� SRZRGRZDü� SRG�
Z\ V]RQ\�SR]LRP�KDáDVX�

����:HQW\ODWRU

2G�F]DVX�GR�F]DVX�PRJ �VL �SRMDZLDü
RGJáRV\�SUDFXM FHJR�ZHQW\ODWRUD�� �1LH
ZSá\ZD� WR� XMHPQLH� QD� SUDF � XU] G]H�
QLD���6SU]\MD�RQ�HIHNW\ZQLHMV]HPX�UR]�
SURZDG]DQLX� SRZLHWU]D� Z� FKáRG]LDUNR�
]DPUD DUFH�
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*ZDUDQFMD��VHUZLV�L�F] FL�]DPLHQQH

5D]HP� ]� XU] G]HQLHP� SRZLQQL� 3D �
VWZR�RWU]\PDü�

�� LQVWUXNFM �REVáXJL�
�� NDUW �JZDUDQF\MQ �

-H HOL�XU] G]HQLH�E G]LH�VSU]HGDZDQH
OXE� RGGDZDQH� LQQHPX� X \WNRZQLNRZL
QDOH \� SU]HND]Dü� WDN H� LQVWUXNFM � RE�
VáXJL��L�NDUW �JZDUDQF\MQ ��

3U]HG�ZH]ZDQLHP
DXWRU\]RZDQHJR�VHUZLVX

3U]HG� ZH]ZDQLHP� DXWRU\]RZDQHJR
VHUZLVX� QDOH \� SU]HF]\WDü� GRNáDGQLH
ZVND]yZNL� GRW\F] FH� XVWHUHN�� NWyUH
X \WNRZQLN� SRZLQLHQ� XVXQ ü� VDPR�
G]LHOQLH�
-H HOL� XU] G]HQLH� E G]LH� QDGDO� QLH�
VSUDZQH� QDOH \� ZH]ZDü� WHFKQLND� ]
DXWRU\]RZDQHJR�]DNáDGX�VHUZLVRZHJR�

:� SU]\SDGNX� Z\VW SLHQLD� DZDULL� L� NR�
QLHF]QR FL� ZH]ZDQLD� WHFKQLND� ]� DXWR�
U\]RZDQHJR� ]DNáDGX� VHUZLVRZHJR�
QDOH \� Z� ]JáRV]HQLX� SRGDü� PRGHO� L
QXPHU� VHU\MQ\� XU] G]HQLD�� ,QIRUPDFMH
WH� XPLHV]F]RQH� V � QD� WDEOLF]FH� ]QD�

PLRQRZHM� ]QDMGXM FHM� VL � Z� NRPRU]H
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